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ABSTRACT 

 

Ira Fitriani, 1414.1111.626, The Influence of Return On Assets, Return On 

Equity, and Earning Per Share on Share Price in Food and Beverage companies 

(108 pages, 41 tables, 3  pictures, 8 attachments, Jakarta, 2018. 

This research discussed about the return on assets, return on equity, and 
earning per share on the Share Price in Food and Beverage companies for the 

period 2012-2016. The purpose of this research is findhow much influence the 
Return On Assets, Return On equity and Earning Per Share on the Share Price. 

PT. Ultrajaya Mik Industry, Tbk . Comparative and conclusive descriptive 
method. The analytical method used is SPSS version 22, linear regression 

equation: Ŷ = 3008,464 - 47691,188 X1 - 12642,160 X2 + 32,928 X3 for PT. 
Ultrajaya Milk Industry, Tbk. The coefficient of determination = 19,4% at PT. 

Ultrajaya Milk Industry, Tbk, meaning that the change in return on assets by 
19,4% is influenced by the return on assets, return on equity and earning per 

share. T-test yields sigma value 0.254> 0.05 for return on assets, 0.307 <0.05 for 

return on equity and 0.067 <0.05 for earning per share at PT. Ultrajaya Milk 
Industry, Tbk. The F-test obtained a value of 2,529 with a significant level of 0,094 

<0,05 at PT. Ultrajaya Milk Industry, Tbk, therefore, the return on assets, return 
on eqity, and earning per share have not a considerable influence on the on the 

share price at PT. Ultrajaya Milk Industry Tbk. 

PT. Nippon Indosari Corporindo, Tbk . Comparative and conclusive 
descriptive method. The analytical method used is SPSS version 22, linear 

regression equation: Ŷ = 1076,864 - 9447,018 X1 - 4858,483 X2 + 2.649 X3 for 

PT. Nippon Indosari Corporindo, Tbk. The coefficient of determination = 12,3% at 
PT. Nippon Indosari Corporindo, Tbk, meaning that the change in return on assets 

by 12,3% is influenced by the return on assets, return on equity and earning per 
share. T-test yields sigma value 0.196> 0.05 for return on assets, 0.170 <0.05 for 

return on equity and 0.640 <0.05 for earning per share at PT. Nippon Indosari 
Corporindo, Tbk. The F-test obtained a value of 1,891 with a significant level of 

0,172 <0,05 at PT. Nippon Indosari Corporindo, Tbk, therefore, the return on 
assets, return on equity, and earning per share have not a considerable influence 

on the on the share price at PT. Nippon Indosari Corporindo Tbk. 

Referensi: 15 buku, 3 jurnal, 4 situs web. Penasihat Penelitian: Mulyono 

Yusuf, Zurlina Lubis. 

Keywords: Return On Assets, Return On Equity, Earning Per Share and Share Pricz 

 



x 
 

 DAFTAR ISI 

 

HALAMAN JUDUL ................................................................................................ i 

HALAMAN PERNYATAAN ORISINALITAS .................................................... ii 

LEMBAR PERSETUJUAN SKRIPSI ................................................................... iii 

HALAMAN PENGESAHAN ................................................................................ iv 

KATA PENGANTAR ............................................................................................. v 

LEMBAR PERSETUJUAN PUBLIKASI KARYA ILMIAH .............................. vi 

ABSTRAK ............................................................................................................ vii 

DAFTAR ISI ........................................................................................................ viii 

DAFTAR GAMBAR ............................................................................................ xii 

DAFTAR LAMPIRAN ........................................................................................ xiii 

  

BAB I PENDAHULUAN ....................................................................................... 1 

A. Latar Belakang Masalah ........................................................................ 1 

B. Identifikasi dan Pembatasan Masalah ................................................... 4 

C. Perumusan Masalah............................................................................... 5 

D. Tujuan Penelitian .................................................................................. 6 

E. Kegunaan Penelitian .............................................................................. 7 

 

BAB II KAJIAN TEORI, KERANGKA PEMIKIRAN DAN HIPOTESIS ..... 9 

A. Kajian Teoritis........................................................................... ............9 

B. Penelitian Terdahulu ........................................................................... 25 

C. Kerangka Pemikiran ............................................................................ 27 

D. Hipotesis.............................................................................................. 31 

 

BAB III METODOLOGI PENELITIAN .......................................................... 32 

 A. Tempat dan Waktu Penelitian .......................................................... 32 

B. Metode Penelitian ............................................................................. 32 

C. Populasi, Sampel dan Teknik Penarikan Sampel .............................. 33 

D. Jenis dan Sumber Data ...................................................................... 36 



xi 
 

E. Definisi Operational Variabel ..........................................................  37 

F. Teknik Analisis Data ......................................................................... 41 

 

BAB IV GAMBAR UMUM OBJEK PENELITIAN ........................................ 47 

A. Sejarah Singkat Perusahaan .............................................................. 47 

B. Struktur Organisasi ........................................................................... 52 

C. Kegiatan Usaha ................................................................................. 54 

D. Gambaran Keberhasilan dan kendala perusahaan ............................ 59 

 

BAB V HASIL PENELITIAN DAN PEMBAHASAN ..................................... 61 

A. Deskripsi Data Penelitian ................................................................. 61 

1. Analisis Deskriptif ............................................................................. 70 

B. Pengolahan Data ............................................................................... 74 

1. Uji Asumsi Klasik ............................................................................  74 

2. Uji Hipotesis ...................................................................................... 81 

C. Pembahasan Hasil Penelitian ............................................................ 97 

 

BAB VI KESIMPULAN, KETERBATASAN, DAN SARAN ....................... 101 

A. Kesimpulan ..................................................................................... 101 

B. Keterbatasan .................................................................................... 104 

C. Saran ............................................................................................... 104 

DAFTAR PUSTAKA ......................................................................................... 106 

LAMPIRAN ..............................................................................................................  

 

 

 

 

 

 

 



xii 
 

DAFTAR TABEL 

                                                                                                                                  Hal 

TABEL 2.1 : Penelitian Terdahulu..................................................................... 26 

TABEL 3.1 : Populasi Penelitian ....................................................................... 33 

TABEL 3.2 : Sampel Penelitian ......................................................................... 35 

TABEL 3.3 : Rumusan Variabel Penelitian, Definisi Operational, dan 

    Pengukurannya ............................................................................ 40 

TABEL 4.3 : Produk PT. Ultrajaya Milk Industry Tbk ..................................... 56 

TABEL 4.4 : Produk PT. Nippon Indosari Corporindo Tbk .............................  58 

TABEL 4.5 : Keberhasilan dan Kendala (ULTJ) ............................................... 59 

TABEL 4.6 : Keberhasilan dan Kendala (ROTI) ............................................... 60 

TABEL 5.1 : Hasil Pengeolahan Data ROA (ULTJ) ........................................  61 

TABEL 5.2 : Hasil Pengolahan Data ROA (ROTI) ..........................................  62 

TABEL 5.3 : Hasil Pengolahan Data ROE (ULTJ) ..........................................  64 

TABEL 5.4 : Hasil Pengolahan Data ROE (ROTI) ..........................................  65 

TABEL 5.5 : Hasil Pengolahan Data EPS (ULTJ) ...........................................  66 

TABEL 5.6 : Hasil Pengolahan Data EPS (ROTI) ...........................................  68 

TABEL 5.7 : Data Harga Saham .......................................................................  69 

TABEL 5.8 : Hasil Analisis Deskriptif (ULTJ) ................................................  70 

TABEL 5.9 : Hasil Analisis Deskriptif (ROTI) ................................................  72 

TABEL 5.10 : Hasil Uji Normalitas (ULTJ) .......................................................  75 

TABEL 5.11 : Hasil Uji Normalitas (ROTI) .......................................................  76 

TABEL 5.12 : Hasil Uji Autokorelasi Run Test (ULTJ) ....................................  77 

TABEL 5.13 : Hasil Uji Autokorelasi RunTest (ROTI) .....................................  78 

TABEL 5.14 : Hasil Uji Heteroskedastisitas (ULTJ)..........................................  79 

TABEL 5.15 : Hasil Uji Heteroskedastisitas (ROTI)..........................................  80 

TABEL 5.16 : Hasil Uji Regresi Berganda (ULTJ) ............................................  81 



xiii 
 

TABEL 5.17 : Hasil Uji Regresi Berganda (ROTI) ............................................  83 

TABEL 5.18 : Hasil Uji KD ROA (ULTJ) .........................................................  85 

TABEL 5.19 : Hasil Uji KD ROA (ROTI) .........................................................  85 

TABEL 5.20 : Hasil Uji KD ROE (ULTJ) ..........................................................  86 

TABEL 5.21 : Hasil Uji KD ROE (ROTI) ..........................................................  87 

TABEL 5.22 : Hasil Uji KD EPS (ULTJ) ...........................................................  87 

TABEL 5.23 : Hasil Uji KD EPS (ROTI) ...........................................................  88 

TABEL 5.24 : Hasil Uji KD (ULTJ) ...................................................................  89 

TABEL 5.25 : Hasil Uji KD (ROTI) ...................................................................  89 

TABEL 5.26 : Hasil Uji T ROA (ULTJ).............................................................  91 

TABEL 5.27 : Hasil Uji T ROE (ULTJ) .............................................................  92 

TABEL 5.28 : Hasil Uji T EPS (ULTJ) ..............................................................  92 

TABEL 5.29 : Hasil Uji T ROA (ROTI).............................................................  93 

TABEL 5.30 : Hasil Uji T ROE (ROTI) .............................................................  94 

TABEL 5.31 : Hasil Uji T EPS (ROTI) ..............................................................  94 

TABEL 5.32 : Hasil Uji F (ULTJ) ......................................................................  95 

TABEL 5.33 : Hasil Uji F (ROTI) ......................................................................  96 

 

 

 

 

 

 

 

 

 

 



xiv 
 

DAFTAR GAMBAR 

Hal 

Gambar 2.1  : Kerangka Berfikir ............................................................................... 30 

Gambar 4.1 : Stuktur Organisasi (ULTJ) ................................................................. 52 

Gambar 4.2 : Stuktur Organisasi (ROTI) ................................................................. 53 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



xv 
 

DAFTAR LAMPIRAN 

 

LAMPIRAN 1  : Pengolahan Data ROA .......................................................................  

LAMPIRAN 2  : Pengolahan Data ROE........................................................................  

LAMPIRAN 3  : Pengolahan Data EPS .........................................................................  

LAMPIRAN 4  : Pengolahan Data Harga Saham ..........................................................  

LAMPIRAN 5 : Surat Keterangan Riset ........................................................................  

LAMPIRAN 6  : Laporan Keuangan (ULTJ) ................................................................  

LAMPIRAN 7  : Laporan Keuangan (ROTI)  ...............................................................  

LAMPIRAN 8  : Daftar Riwayat Hidup ........................................................................  

 

 


