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Penelitian ini dilakukan adanya kelemahan dari penggunaan rasio
keuangan yang menjadi suatu alasan bagi penulis untuk menggunalan alat ukur
keuangan modern yaitu Economic Value Added (EVA) dan Market Value Added
(EVA) untuk menganalisis Return Saham perusahaan. Peneltian ini bertujuan
untuk menganalisis Pengaruh Economic Value Added (EVA) dan Market Value
Added (MVA) terhadap Return Saham perusahaan sector consumer good
industry yang terdaftar pada indeks LQ 45 di BEI.

Penelitian ini dilakukan dengan menggunakan data yang bersumber dari
laporan keuangan tahunan perusahaan melalui website resmi Bursa Efek
Indonesia www.idx,co,id. Populasi penelitian ini berjumlah 45 perusahaan dan
sampel penelitian berjumlah 5 perusahaan. Penelitian ini menggunakan analisa
regresi data panel dengan tingkat siginikansi 0.05 menggunakan Sofware E-views
11 . Hasil penelitian ini menunjukan bahwa secara parsial Economic Value Added
(EVA) dan Market Value Added (MVA) mempunyai pengaruh siginifikan
terhadap return saham perusahaan. Secara simultan , Economic Value Added
(EVA) dan Market Value Added (MVA) juga mempunyai pengaruh signifikan
terhadap Return saham perusahaan. Hasil Adjust R-Squared (R?) sebesar 0,804484
menunjukan variabel independen mampu menjelaskan Variabel dependen sebesar
80.44 %

Kata kunci : Economic Value Added (EVA) , Market Value Added (MVA)
dan Retun Saham.
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This research was conducted because of the weakness of the use of
financial ratios which became a reason for the authors to use modern financial
measuring tools, namely Economic Value Added (EVA) and Market Value Added
(EVA) to analyze the company's stock return. This study aims to analyze the effect
of Economic Value Added (EVA) and Market Value Added (MVA) on stock
returns of companies in the consumer good industry sector listed on the LQ 45
index on the IDX.

This research was conducted using data sourced from the company's
annual financial statements through the official website of the Indonesia Stock
Exchange www.idx,co,id. The population of this study amounted to 45 companies
and the research sample amounted to 5 companies. This study uses panel data
regression analysis with a significance level of 0.05 using E-views 11 software.
The results of this study indicate that partially Economic Value Added (EVA) and
Market Value Added (MVA) have a significant effect on the company's stock
returns. Simultaneously, Economic Value Added (EVA) and Market Value Added
(MVA) also have a significant influence on the company's stock return. The results
of Adjust R-Squared (R?) of 0.804484 show that the independent variable is able
to explain the dependent variable of 80.44 %

Keywords: Economic Value Added (EVA), Market Value Added (MVA) and Stock
Returns.
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