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ABSTRAK

Pasar modal memiliki peran penting bagi perekonomian suatu negara,
indikator yang sering digunakan untuk melihat perkembangan pasar modal di
Indonesia adalah Indeks Harga Saham Gabungan (IHSG) yang merupakan indeks
gabungan dari seluruh jenis saham yang tercatat di Bursa Efek Indonesia (BEI).
Penelitian ini bertujuan untuk mengetahui seberapa besar pengaruh variabel bebas
seperti Inflasi (X3), Nilai Tukar RP/USD (X3), dan Produk Domestik Bruto (X3)
dapat mempengaruhi Indeks Harga Saham Gabungan (IHSG) periode 2010-2019.

Penelitian ini dilakukan dengan mengambil data dari Bursa Efek Indonesia
(BEI) dengan kurun waktu Februari sampai Juli 2020. Pengolahan data dilakukan
dengan menggunakan aplikasi E-views+10. Hasil penelitian ini menyatakan
bahwa secara uji parsial (Uji-T) variabel Inflasi (X;) berpengaruh negatif dan
tidak signifikan terhadap Indeks Harga Saham Gabungan (IHSG) sementara
variabel Nilai Tukar (X;) berpengaruh positif dan tidak signifikan terhadap
Indeks Harga Saham Gabungan (IHSG) dan variabel Produk Domestik Bruto (X3)
berpengaruh positif dan signifikan terhadap Indeks Harga Saham Gabungan
(IHSG). Secara uji simultan (Uji-F) seluruh variabel Inflasi, Nilai Tukar dan
Produk Domestik Bruto secara bersama-sama berpengaruh signifikan terhadap
Indek Harga Saham Gabungan periode 2010 - 2019.

Kata kunci : Inflasi, Nilai Tukar RP/USD, Produk Domestik Bruto dan
Indeks Harga Saham Gabungan (IHSG)



ABSTRACT

The capital market has an important role for the economy of a country, an
indicator that is often used to look at the development of the capital market in
Indonesia is the Composite Stock Price Index (CSPI) which is a composite index
of all types of shares listed on the Indonesia Stock Exchange (IDX). This study
aims to determine how much influence the independent variables such as Inflation
(X1), Exchange Rate of RP/USD (X2), and Gross Domestic Product (X3) can
affect the Composite Stock Price Index (CSPI) period 2010 - 2019.

This research was conducted by taking data from the Indonesia Stock
Exchange (IDX) from February to July 2020. Data processing was carried out
using the E-views + 10 application. The results of this study stated that the partial
test (T-Test) Inflation variable (X1) had a negative and not significant effect on
the Composite Stock Price Index (CSPI) while the Exchange Rate variable (X2)
had a positive and not significant effect on the Composite Stock Price Index
(CSPI1) ) and the Gross Domestic Product variable (X3) has a positive and
significant effect on the Composite Stock Price Index (CSPI). By simultaneous test
(F-Test) all Inflation, Exchange Rate and Gross Domestic Product variables
together have a significant effect on the Composite Stock Price Index for the
period 2010 - 2019.

Keywords: Inflation, RP / USD Exchange Rates, Gross Domestic Product
and Composite Stock Price Index (CSPI)
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