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ABSTRACT 

Ajeng Tri Apinda, 1616.1111.0898, The Relation of Debt to Equity Ratio (DER) and 

Retun On Equity (ROE) to Stock Prices (Study Case : on 3 Wholesale and Retail 

Companies Listed on the Indonesia Stock Exchange (IDX) Period 2014 on 2018, 175 

pages, 86 tables, 6 pictures, 13 attachments, Jakarta 2019. 

The research discussed about the relation of Debt to Eqity Ratio and Return 

On Equity to stock price at wholesale and retail companies in Indonesia Stock 

Exchange on 2014-2018. The purpose of this research is find out the relation of Debt 

to Equity Ratio and Return On Equity to stock price. 

PT. Hero Supermarket Tbk, PT. Matahari Departemen Store Tbk, PT. Midi 

Utama Indonesia Tbk, PT. Ramayana Lestari Sentosa Tbk, PT. Supra Boga Lestari 

Tbk 2019. Conclusive method, descriptive comparative. The analysis method used is 

SPSS version 2019, T-test earned the sigma value 0,972 > 0,05 for DER, and 0,344 

> 0,05 for ROE at PT. Hero Supermarket Tbk. At PT. Matahari Depatemen Store 

Tbk the earned the sigma value 0,436 > 0,05 for DER, and  0,560 > 0,05 for ROE. At 

PT. Midi Utama Indonesia Tbk the earned the sigma value 0,132 > 0,05 for DER, 

and 0,045 < 0,05 for ROE. At PT. Ramayana Lestari Sentosa Tbk the earned the 

sigma value 0,496 > 0,05 for DER, and  0,033 < 0,05 for ROE. At PT. Supra Boga 

Lestari Tbk the earned the sigma value 0,680 > 0,05 for DER, and  0,817 > 0,05 for 

ROE. F-test earned the sigma value amount 1,210 with level of significant 0,452 > 

0,05 at PT. Hero Supermarket Tbk. At PT. Matahari Departemen Store Tbk earned 

value amount 16,111 with level significant 0,173 > 0,05. At PT. Midi Utama 

Indonesia Tbk earned value amount 4,210 with level significant 0,192 > 0,05. At PT. 

Ramayana Lestari Sentosa Tbk earned value amount 98,460 with level significant 

0,010 < 0,05. At PT. Supra Boga Lestari Tbk earned value amount 0,071 with level 

significant 0,934 > 0,05. The coefficient determination = 54,8% at PT. Hero 

Supermarket Tbk meant necessary changes stock prices 45,2% influenced by DER 

and ROE. At PT. Matahari Departemen Store Tbk The coefficient determination = 

97% Tbk meant necessary changes stock prices 3% influenced by DER and ROE. At 

PT. Midi Utama Indonesia Tbk, The coefficient determination = 80,8% Tbk meant 

necessary changes stock prices 19,2% influenced by DER and ROE. At PT. 

Ramayana Lestari Sentosa Tbk, The coefficient determination = 99% Tbk meant 

necessary changes stock prices 1% influenced by DER and ROE. At PT. Supra Boga 

Lestari Tbk The coefficient determination = 6,6% Tbk meant necessary changes 

stock prices 93,4% influenced by DER and ROE. 

Reference : 15 books, 4 journals, 4 website. Research Advisor: Erion, Arjuna 

Wiwaha 

Keywords : DER, ROE, Stock Price 
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