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ABSTRACT
Lula GustariRahayu, 1414.1111.598, The Influence of Current Ratio (CR) and Debt
To Equity Ratio (DER) to Stock Return (Study Case: on 5Metal Sector Companies
Listed on the Indonesia Stock Exchange (IDX) Period 2014 on 2016), 164Pages, 76
tables, 7 pictures, 14 attachments, Jakarta, 2018.

The research discussed about the Influence of Current Ratio (CR) and Debt To
Equity Ratio (DER) to Stock Return at 5Metal Sectorcompanies in Indonesia Stock
Exchange on 2014-2016. The purpose of this research is find out the Influence of
Current Ratio (CR) and Debt To Equity Ratio (DER) to Stock Returns

PT. Beton Jaya Manunggal Tbk, PT.Citra TurbindoTbk, PT.Gunawan Dianjaya Stell
Tbk, PT. Indal Aluminium Industry Tbk, and PT. Jaya Pari Stell Thk 2018.
Conclusive method, descriptive comparative. The analysis method used is SPSS
version 24, T-test earned the sigma value 0,849 > 0,05 for Current Ratio , and 0,824
> 0,05 for Debt To Equity Ratio at PT. Beton Jaya Manunggal Thk. At PT. Citra
Turbindo, Tbk the earned the sigma value 0,856 > 0,05 for Current Ratio, and 0,964
> 0,05 for Debt To Equity Ratio. At PT. GunawanDianjayaStell, Tbk the earned the
sigma value 0,440 > 0,05 for Current Ratio, and 0,765 > 0,05 for Debt To Equity
Ratio. At PT. Indal Aluminium Industry, Tbk the earned the sigma value 0,014 >
0,05 for Current Ratio, and 0,306 > 0,05 for Debt To Equity Ratio.At PT Jaya Pari
Stell, Tbk the earned the sigma value 0,714 > 0,05 for Current Ratio, and 0,204>
0,05 for Debt To Equity Ratio.F-test earned value amount 0.060 with level of
significant 0,942 > 0,05 at PT. Beton Jaya Manunggal, Thk. At PT. Citra Turbindo,
Tbk earned value amount 0.052 with level of significant 0,950 < 0,05, At PT
Gunawan Dianjaya Stell Tbk values amount 0.486 with level of significant 0,641 >
0,05, At PT Indal Aluminium Industry Tbk values amount 5.232 with level of
significant 0.031 > 0,05 at PT Jaya Pari Stell Tbk values amount 8.044 with level of
significant 0.010 > 0,05.at PT. Beton Jaya Manunggal, Thk. The coefficient of
determination = 1,3% at PT. Beton Jaya Manunggal, Tbk meant necessary changes
stock prices 98,8% influenced by Current Ratio and Debt To Equity Ratiio. At PT.
Citra Turbindo, Thk The coefficient of determination = 98,8% meant necessary
changes stock prices 1,1% influenced by Current Ratio and Debt To Equity Ratio.
PT. GunawanDianjayaStell, Tbk The coefficient of determination = 90,6% meant
necessary changes stock prices 9,4% influenced by Current Ratio and Debt To Equity
Ratio.PT. IndalAluminium Industry, Tbk The coefficient of determination = 53,8%
meant necessary changes stock prices 98,8 % influenced by Current Ratio and Debt
To Equity Ratio Whereas, The coefficient of determination = 95,9% at PT. Jaya
PariStell, Tbk meant necessary changes stock prices 73,8% influenced by Current
Ratio and Debt To Equity Ratio.

Reference: 14books,2journals,8websites.Research Advisor: Haryono, ArjunaWiwaha
Keywords: Current Ratio,Debt To Equity Ratio,Stock Return, Saham

viii



DAFTAR 1Sl

Halaman
HALAMAN JUDUL......cooiiiiiiiiiiisiesisieeeie et i
HALAMAN PERNYATAAN ORISINALITAS......ccoieeeieene s i
LEMBAR PERSETUJUAN SKRIPSI.......cccoviiiiiiiiiese e iii
HALAMAN PENGESAHAN ... v
KATA PENGANTAR ..ottt %
LEMBAR PERSETUJUAN PUBLIKASI KARYA ILMIAH .......cc.ccoveen. vii
ABSTRAK ..ot viii
DAFTAR ISH ..ottt iX
DAFTAR TABEL ....otiii e Xiii
DAFTAR GAMBAR ... e XVii
DAFTAR LAMPIRAN ..o e XViii
BAB I PENDAHULUAN
A. Latar Belakang ....... ..o 1
B. Identifikasi dan Pembatasan Masalah .............cc.ccccveenee. 4
C. Perumusan Masalah............ccccooveviiiinininieiene s 5
D. Tujuan Penelitian ...........ccccoeiieiiiie i 6
E. Kegunaan Penelitian ............ccccooveviiiicie i 6
BAB II KAJIAN TEORI, KERANGKA PEMIKIRAN DAN HIPOTESIS
A, Kajian TEOTIS ...veveieiiiiieie e 8
1. Laporan Keuangan .........ccccocceevvveeiiieeiieeesnieeesineeenns 8
a. Laporan Neraca .......cccceveevviieeiiiesiiee e 11
b. Laporan Laba RUQi........cccceeveviiiiins veviviieiieiiens 12
C. Laporan Arus Kas .......cccccecveiieeeiiieesiien e e sieeens 13
2. Analisis Laporan Keuangan .........c.ccocoverereneeiennnenns 14



BAB Il

3. Pasar Modal
Sejarah Pasar Modal .........

5. Bentuk-Bentuk Rasio Keuangan............cccccocereninnnns :
a. Rasio Likuiditas (CR) .....cccccevvveres cevviveieiene, :
Rasio Levergae .................
Return Saham ...................
B. Penelitian Terdahulu
C. Kerangka Pemikiran
D. Hipotesis

a. Manfaat Analisis Laporan Keuangan ..................
b. Bentuk Bentuk dan Teknik Analisis ....................

a.
b.
4. Analisis Rasio Keuangan

Instrumen atau Produk Pasar Modal ...................

a. Manfaat Analisis Rasio Keuangan ....................
b. Keunggulan Analisis Rasio Keuangan ...............

b.
C.

METODOLOGI PENELITIAN

A

Tempat dan Waktu Penelitian
1. Tempat Penelitian
2. Waktu Penelitian

Populasi dan Teknik Pengambilan Sampel .....................

1. Populasi
2. Sample
Jenis dan Sumber Data
Definisi Operasional Variabel
Teknik Pengumpulan Data
1.
2.

Statistik Deskriptif .................

Uji Asumsi Klasik
Uji Normalitas ..................
Uji Autokolerasi ...............
Uji Multikolinearitas ........
Uji Heteroskedatisitas ......
Model Regresi Berganda
Pengujian Hipotesis

a.
b.
C.
d.

a. Uji Signifikasi Secara Parsial (Uji T) .........c.o......
b. Uji Signifikasi Secara Simultan (Uji F) ..............

C.

Uji Koefisien Determinasi

16
17
19
19
20
22
22
23
24
24
26
28
31
32
33

34
34
34
34
34
35
36
37
38
39
39
39
40
40
41
42
43
43
44
44



BAB IV

GAMBARAN UMUM OBJEK PENELITIAN

A. PT. Beton Jaya Manunggal ThK ..........cccooviiiiiiiniiiinne,
Sejarah Singkat Perusahaan .............c.ccoovoviiineiennn.
Informasi Perusahaan ............ccoccoovvienenneninieeiene

ook wnhE

ok wdpE

T.

o U s wN P

D. P

T.

2.

3
4.
5
6
E. PT. Jaya Pari Stell

1
2
3
4.
5
6

Struktur Organisasi

Visi Dan Misi ..........

Bidang Usaha ..........
Prestasi Ynag Diraih

. Citra Turbindo .......

Sejarah Singkat Perusahaan ...............ccccccvvvevieinennenn,

Informasi Perusahaa
Struktur Organisasi

Visi Dan Misi .........
Bidang Usaha .........

R

Prestasi Yang Diraih .........cccccoceviiiiicieiece e,
Gunawan Dianjaya Stell ThK .........cccoevveviiiiie.
Sejarah Singkat Perusahaan .............ccccccoeviiievieennenn,
Informasi Perusahaan ..........cccocoveveniienininsieiieenn

Struktur Organisasi .

Visi Dan Misi ..........
Bidang Usaha ..........

Prestasi Yang Diraih

Indal Aluminium Industry .........cccoooveveiieiice e,
1.Sejarah Singkat Perusahaan ..............cccccoeveiviieennene,
Informasi Perusahaan ............c.cccocovvvenenencncnennnn,

. Struktur Organisasi
Visi Dan Misi ..........
Bidang Usaha ..........

Prestasi Yang Diraih

Sejarah Singkat Perusahaan ............ccoccocevvninieienn,
Informasi Perusahaan ............cccccvveiiiivininieiieeinens
. Struktur Organisasi

Visi Dan Misi ..........
Bidang Usaha ..........
Prestasi Yang Diraih

Xi

46
46
47
48
49
49
50
51
55
52
53
54
54
56
58
58
59
60
61
61
62
63
63
63
64
65
66
66
67
67
68
69
65
70
71



BAB V HASIL PENELITIAN DAN PEMBAHASAN

A. Deskripsi Data Penelitian ............ccocooviiieniniiciiinns 72
B. Pengelolaan Data ..........cccccovevveveeie e 94
1. Uji Asumsi KIasiK ........ccccoevviiiiiiiice e, 95
a. Uji Normalitas ........ccccovveviiiieiic e 95
b. Uji AUtOKOrelasi .........ccccveveeivereieieece e, 100
C.  Uji Multikolinieritas .........cccocevveveeveiiieseese e, 105
d. Uji Heteroskedastisitas ..........c.ccoovevererencneninnnn. 111
C. Pengujian HIPOLESIS .......ccoveieiiriirieiiiresieee s 116
1. Analisi Linier Berganda ..........ccccoovveneninennnieenn, 116
2. UJIT o 122
3o UJIF 132
4. Uji Koefisien Determinan ..........ccccceeevvveevveiieseennnnn, 137
D. Pembahasan Hasil Penelitian ............ccccovvvniiiiiiiiinnnnnn 152

BAB VI KESIMPULAN DAN SARAN

A, KESIMPUIAN Lo 160
B. KeterbataSan ......ccooeeeeeeeeeeee et 162
ORI Y -1 o [T 162
DAFTAR PUSTAKA ..ottt e e e e e e e e e eaeaaaees 110
LAMPIRAN .ottt et e e e e e e et et e e e e e e e eeareeeeas 113

xii



DAFTAR TABEL

Hal
Tabel 2.1 Penelitian Terdahulu ..o 31
Tabel 3.1 Populasi Penelitian ..o 35
Tabel 3.2 Sampel Penelitian..........ccoocvvviiiiieie e 36
Tabel 3.3Definisi OPerasional ... 38
Tabel 5.1 Hasil Penghitungan CR PT. Beton Jaya Manunggal TbK...................... 72
Tabel 5.2 Hasil Penghitungan CR PT. Citra TurbindoTbK...........ccccovevivieinenenne. 73
Tabel 5.3 Hasil Penghitungan CR PT. Gunawan Dianjaya Stell TbkK.................... 74
Tabel 5.4 Hasil Penghitungan CR PT. Indal Aluminium Industri Tbk.................. 75
Tabel 5.5 Hasil Penghitungan CR PT. Jaya PariStellTbK.............ccccooeoiiieinenn. 74
Tabel 5.6 Hasil Penghitungan DER PT. Beton Jaya ManunggalTbk .................... 77
Tabel 5.7 Hasil Penghitungan DER PT. Citra TurbindoTbK ..........ccccocvvivivennnne. 78
Tabel 5.8 Hasil Penghitungan DER PT. Gunawan Dianjaya Stell Thk................. 79
Tabel 5.9 Hasil Penghitungan DER PT. Indal Aluminium Industri Thk............... 80
Tabel 5.10 Hasil Penghitungan DER PT. Jaya Pari Stell ThK..........ccoovvevvrvennne. 81

Tabel 5.11 Hasil Penghitungan Return Saham PT. Beton Jaya Manunggal Tbk. .82

Tabel 5.12 Hasil Penghitungan Return Saham PT. Citra TurbindoTbk ................ 83

Xiii



Tabel 5.13 Hasil Penghitungan Return Saham PT. Gunawan Dianjaya Stell Tbk.83

Tabel 5.14 HasilPenghitungan Return Saham PT. Indal Aluminium Industri Thk.84

Tabel 5.15 Hasil Penghitungan Return Saham PT. Jaya Pari Stell Tbk . .............. 85
Tabel 5.16 Hasil Analisis Deskriptif PT.BIM .......c.ccccooiiiiiiiiieceeceee e 86
Tabel 5.17 Hasil Analisis Deskriptif PT. CTBN ......ccccccovviiiiieiieieee e 88
Tabel 5.18 Hasil Analisis Deskriptif PT. GDST.......cccccoviviiieiieieeceee e 89
Tabel 5.19 Hasil Analisis Deskriptif PT.ANAI ... 91
Tabel 5.20 Hasil Analisis Deskriptif PT.PS ..o 93
Tabel 5.21Hasil Uji Normalitas PT. BIM.......c.cocoiiieiiiiseee e 96
Tabel 5.22Hasil Uji Normalitas PT. CTBN ...t 97
Tabel 5.23 Hasil Uji Normalitas PT.GDST .......cccooiiiiiiiiiieee e 98
Tabel 5.24 Hasil Uji Normalitas PT. INAL ... 99
Tabel 5.25 Hasil Uji Normalitas PT. JPS........cccoiiiiiiiiiceec e, 100
Tabel 5.26 Hasil Uji Autokorelasi PT.BIM.........cccooiiiiiiiiieee, 101
Tabel 5.27 Hasil Uji AutokorelasSiPT.CTBN ........ccccceviiieiieiece e, 102
Tabel 5.28 Hasil Uji Autokorelasi PT.GDST .......ccccccevieieiieie e, 103
Tabel 5.29 Hasil Uji Autokorelasi PT. INAI ... 104
Tabel 5.30 Hasil Uji Autokorelasi PT.JPS........cccoooiiiiiic e 105
Tabel 5.31 Hasil Uji Multikolonieritas PT. BIM........c.ccoccoviiiiieiiecic e 106

Xiv



Tabel 5.32 Hasil Uji Multikolonieritas PT. CTBN .......ccccociiiiiiiiiieneee e, 107

Tabel 5.33 Hasil Uji Multikolonieritas PT. GDST ......ccccocvivniininsiene e 108
Tabel 5.34 Hasil Uji Multikolonieritas PT. INAL ........ccocoieiinincieceeee, 109
Tabel 5.35 Hasil Uji Multikolonieritas PT. JPS.........cccccoviviiieiicie e, 110
Tabel 5.36 Hasil Uji Heteroskedastisitas PT. BIM .........cccccoeviviieiieveeiecee, 111
Tabel 5.37 Hasil Uji Heteroskedastisitas PT. CTBN .........cccccecveveviievrcieceenean, 112
Tabel 5.38 Hasil Uji Heteroskedastisitas PT. GDST .......cccccceevviveviiiie e, 113
Tabel 5.39 Hasil Uji Heteroskedastisitas PT. INAL .........ccccooeviiiieiieie e, 114
Tabel 5.40 Hasil Uji Heteroskedastisitas PT. JPS .......cccoceveviiiieiicve e, 115
Tabel 5.41 Hasil Uji Regresi berganda PT. BIM.......cccooiiiininiee, 116
Tabel 5.42 Hasil Uji Regresi Berganda PT. CTBN ......cccccovvviiiiniinvrceccen, 118
Tabel 5.43 Hasil Uji Regresi Berganda PT. GDST ......ccccocovieviininnienreieseee 119
Tabel 5.44 Hasil Uji Regresi Berganda PT.INAI ..., 120
Tabel 5.45 Hasil Uji Regresi Berganda PT. JPS ..o 121
Tabel 5.46 Hasil Uji Statistik T X1 Terhadap Y PT. BIM .....c..ccccoveiviiiiiene, 123
Tabel 5.47 Hasil Uji Statistik T X2 Terhadap Y PT.BIM ......cc.ccceevevveiciiene, 124
Tabel 5.48 Hasil Uji Statistik T X1 Terhadap Y PT. CTBN .......cccccovevvviiveennnnns 125
Tabel5.49 Hasil Uji Statistik T X2 Terhadap Y PT. CTBN ......ccccceovvviviieennns 126
Tabel 5.50 Hasil Uji Statistik T X1 Terhadap Y PT. GDST .......ccccoevveviviiieennnns 127

XV



Tabel 5.51 Hasil Uji Statistik T X2 Terhadap Y PT. GDST .......cccociiiviinienen, 128

Tabel 5.52 Hasil Uji Statistik T X1 Terhadap Y PT. INAI ..o, 129
Tabel 5.53 Hasil Uji Statistik T X2 Terhadap Y PT. INAI ..., 130
Tabel 5.54 Hasil Uji Statistik T X1 Terhadap Y PT. JPS.....c.ccccoovvievviieciee, 131
Tabel 5.55 Hasil Uji Statistik T X2 Terhadap Y PT. JPS.....c.cccccoeiiiiviieiiene, 132
Tabel 5.56 Hasil Uji Statistik F PT. BIM ......cccocoiiiiiiiniee e 133
Tabel 5.57 Hasil Uji Statistik F PT. CTBN .......cccocoviiiiniiinienee e 134
Tabel 5.58 Hasil Uji Statistik F PT. GDST .....cccccoviiiiiiiniiieieee e 135
Tabel 5.59 Hasil Uji Statistik F PT. INAT ..o, 136
Tabel 5.60 Hasil Uji Statistik F PT. JPS ......ccocoiiiiiieeieeeeee e 137
Tabel 5.61Hasil Uji Koefisien Determinasi PT.BIM .......c.ccccevvviviienviieniennnn, 138
Tabel5.45 Hasil Uji Koefisien Determinasi PT. CTBN .......ccccccovovvievveiieiienenn, 139
Tabel 5.62 Hasil Uji Koefisien Determinasi PT. GDST ......ccccccoevvvieviveieieennnn, 140
Tabel 5.63 Hasil Uji Koefisien Determinasi PT. INAI ......ccooviiiiiiiieeieeen, 141
Tabel 5.64 Hasil Uji Koefisien Determinasi PT. JPS ........cccccvvieiieie e, 142

XVi



DAFTAR GAMBAR

Hal
Gambar 2.1 KerangKaBerfiKir.............ccovveiiiiiiiiieccc e 32
Gambar 4.1 StrukturOrganisasi PT. BIM ..., 48
Gambar 4.2 StrukturOrganisasi PT. CTBN .......ccccceviiieiiie e 53
Gambar 4.3 StrukturOrganisasi PT. GDST.......ccccovveviiiieieeie e 60
Gambar 4.4 StrukturOrganisasi PT. INAL ..., 64
Gambar 4.5 StrukturOrganisasi PT. JPS.......ccccoiiiioiiiicceee e 69

XVii



DAFTAR LAMPIRAN

Lampiran 1 Perhitungan Current Ratio PT. BJM

Lampiran 2 Perhitungan Current Ratio PT. CTBN
Lampiran 3 Perhitungan Current Ratio PT. GDST

Lampiran 4 Perhitungan Current Ratio PT. INAI

Lampiran 5 Perhitungan Current Ratio PT. JPS

Lampiran 6 Perhitungan Debt To Equity Ratio PT. BJM
Lampiran 7 Perhitungan Debt To Equity Ratio PT. CTBN
Lampiran 8 Perhitungan Debt To Equity Ratio PT. GDST
Lampiran 9 Perhitungan Debt To Equity Ratio PT. INAI
Lampiran 10 Perhitungan Debt To Equity Ratio PT. JPS
Lampiran 11 PerhitunganReturn SahamPT. BJM

Lampiran 12 PerhitunganReturn SahamPT. CTBN
Lampiran 13 PerhitunganReturn SahamPT. GDST
Lampiran 14 PerhitunganReturn SahamPT. INAI

Lampiran 15 PerhitunganReturn SahamPT. JPS

Lampiran 16 Laporan Keuangan PT. BJM Tahun 2014-2016
Lampiran 17 Laporan Keuangan PT. CTBN Tahun 2014-2016

Lampiran 18 Laporan Keuangan PT. GDST Tahun 2014-2016

XViii



Lampiran 19 Laporan Keuangan PT. INAI Tahun 2014-2016
Lampiran 20 Laporan Keuangan PT. JPS Tahun 2014-2016
Lampiran 21 Surat Keterangan Riset

Lampiran 22 Daftar Riwayat Hidup

XiX



