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ABSTRAK

Penclitian ini bertujuan untuk menentukan portofolio saham optimal yang
terdaftar dalam  indeks LQ-45 menggunakan metode Single Index Model,
Penelitian i Juga bertujuan untyk menghiting besarnya proporsi dana masing-
masing saham serta menghitung besarnya return dan risiko vang dibasilkan dalam
pembentukan portatolio saham optimal. Desain penelitian vang digunakan adalah
deskriptif kuantitatif Populasi dalam penehtian ini adalah seluruh saham yang
termasuh datam indeks 1.OQ-43 vang lerdallar di Bura Ffek Indonesia Sampel
penchitian ditentukan mengeunakan metode purposive sampling dengan kriteria
saham perusahaan terdaflar secara konsisten dalam indeks LQ-45 selama periode
Agustus 2017 - Agustus 2020. Berdasarkan kriteria tersebut, diperolch sampel
penelitian sebanvak 30 saham. Hasil penelitian menunjukkan bahwa: (1) terdapat
empat saham vang termasuk dalam partofolio saham optimal menurut metode
Single Index Model yvaitu BBCA, INCO, ICBP dan ANTM. (2) Besarnya proporsi
dana vang lavak diinvestasikan pada saham tersebut adalah BBCA sebesar
67.349%, INCO scbesar 12,90%, ICBP sehesar 15,93% dan ANTM sebesar
3.83%.(3) Return darj portofolio saham optimal yang telah terbentuk adalah
sehesar 1,49% per bulan, sedangkan risiko vang harus ditanggung investor dari
portofolio saham optimal tersebut sebesar 0.9587%.

Kata Kunci: Portofolio Saham Optimal, Single Index Model, Return, Risiko,
Indeks 1.Q45,
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ABSTRACT

This study aims to deternune the opumal stock pertfolio listed in the 1Q-
43 index wsing the Single Index Model method This study also aimy to calculate
the proportion of funds for cach stock and calendate the amownt of return and risk
generated in the formation of an optimal stock portfolio. The rescarch design used
is deseriptve guamitative The population i this study are all stocks included in
the LO-45 index listed on the Indonesia Stock Fxchange. The research sample
was determued using a purposive sampling methad with the criteria of compuny
shares being consisicrly listed in the LQO-43 index during the period August 2017
- Auguet 2020 Based on these criteria, a rescarch sample of 30 stocks was
obtained, The resuits show that. (1) there are four stocks that are included in the
optomad stock portfolio according to the Single Index Model method. namely
BECA, INCO.ICBP and ANTM. (2) The proportion of funds that are eligible 10
be preested i these stocks 1s BBCA at 67.34%, INCO at 12.90%, ICBP at 15.93%
and ANTM at 3.83% (3 Return from optimal stock porifolio has been formed is
1 49% per momth while the risk thar must be borne by investors from the optimal
stock portfolio is 0,.9587%

Keyvords: Optimal Stock Portfolio, Single Index Model, Return, Risk, LO4S
Index.
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