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ABSTRAK

Tujuan penelitian ini adalah untuk menganalisis Current Ratio, Debt to Asset ratio
terhadap nilai perusahaan (price earning ratio). Populasi penelitian ini adalah
perusahaan food and baverages yang terdaftar di Bursa Efek Indonesia selama
periode 2016-2020. Data yang dikumpulkan dengan metode purposive sampling,
diperoleh sebanyak 13 perusahaan yang menjadi sampel penelitian dengan periode
waktu lima tahun sehingga didapat 65 sampel penelitian. Teknik pengolahan data
menggunakan software excel dan Eviews 11. Hasil dari penelitian menyatakan
bahwa secara uji simultan, variabel current ratio dan debt to asset ratio secara
Bersama-sama tidak berpengaruh signifikan terhafap nilai perusahaan. Sedangkan
secara parsial menunjukkan hanya variabel debt to asset ratio berpengaruh secara
signifikan terhadap nilai perusahaan.

Kata kunci : Current ratio, Debt to Asset Ratio, Nilai perusahaan, Price Earning

Ratio, Earning Per Share
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ABSTRACT

The purpose of this study is to analyze of Current Ratio, Debt to Asset ratio on the
value of the company (price earning ratio) on food and baverages companies listed
on the Indonesia Stock Exchange (IDX) for the period 2016-2020. Data collected
by purposive sampling method, obtained as many as 13 companies that became
research samples with a period of five years to obtain 65 research samples. Data
processing techniques using Excel and Eviews 11 software. The result of thos
research stated that the simultaneous test, current ratio and debt to asset ratio
together did not affect the value of the company. While on partial analysis showed

only debt to asset ratio variable significantly influence the value of the company.

Keywords : Current ratio, Debt to Asset Ratio, Firm Value, Price Earning Ratio,

Earnning Per Share



DAFTAR ISI

HALAMAN JUDUL
HALAMAN PERNYATAAN ORISINALITAS e i
LEMBAR PERSETUJUAN PROPOSAL SKRIPSI . oo, i
LEMBAR HALAMAN PENGESAHAN e iii
KAT A PENGAN T T AR ettt eeaeeans iv
LEMBAR PERSETUJUAN PUBLIKASI KARYA ILMIAH ... vii
A B S T R A e et e e e e viii
(DY ANl I A = 1] T RRTRRRRR TR X
DAFTAR TABEL oottt a e e e xiii
DAFTAR GAMBAR ..ottt e e e e et e e e e e e aaeeeens Xiv
DAFTAR LAMPIRAN .ottt e e XV
BAB | PENDAHULUAN
A. Latar Belakang ........cccoooviieiiiiciccecc e 1
B. Identifikasi dan Pembatasan Masalah ...........ccccovvvevevennnn. 4
C. Perumusan Masalah  .......ooooovooiee e 5
D. Tujuan Penelitian ..o 5
E. Manfaat Penelitian ........oooooooeeeeeeeeeeeeeeeeeeeeee e 6
BAB 11 KAJIAN TEORI
A. Kajian TEOMLIS oo 7
1. Nilai Perusahaan ..o, 7
2. CUITeNt RALIO  .oeeeeeiee e 12
3. Debtto ASSEt RATIO ..ooooceeeeeeeeeeeeee e 16
B. Penelitian Terdahulu ......oooeooeeeeeeeeeeeeeeeeeee e 20
C. Rerangka PemiKiran .........cccoviiiiiniiinieeese s 24
D. HIPOESIS  .oooeiiicieee et 25

BAB I11 METODOLOGI PENELITIAN

A. Lokasi dan Waktu Penelitian .........ccocooviiiiiiiniiiiieie, 26
T 0 ¢ S 26
2. Waktu Penelitian .......cccooieiiiiiieie e 26

B. Populasi, Sampel dan Metode Pengumpulan Data —........... 26
1. POPUIAST oo 26
2. SAMPEL 27
3. Metode Pengumpulan Data ........cccccceevviiieeiiieiiiee i, 31

C. Definisi Operasional Variabel ..........ccccocviiiiiiiiiniininns 31

D. Teknik Analisis Data ........cccccceveriiniiniiiie e 35
1. Uji Statistik DesSKriptif .........ccoovvviviiiiiie e 35



2. Uji AsumsSi KIaSIK .......ccocovveiiiieiiese e 35

A UJINOrMalitas. ........coceviriniiiiieeesccsc e 35

b.  Uji Multikolonieritas ........ccccceeveveevviiesecse e 36

C. Uji Heteroskedastisitas ...........cccceverererencneneninnnns 36

d. Uji AUtOKOrelasi ........ccccovevveieeieiieiieic e 36

3. UJEHIPOLESIS ..o 37
a. Uji Signifikan Parsial (Uji Statistik t) ...........c.......... 37

b. Uji Signifikan Simultan (Uji Statistik F) ................. 38

c. Koefisien Determinasi (R-Square)..........cccccvevvvrveenne. 38

d. AnaliSis Trend.......ccoooeiiiiinieiee e 39

E. Gambaran Umum Objek Penelitian ...........c.ccccevevvevnennnnn. 39
1. PT Akasha Wira International TbK ..........ccccccevveivinnee. 39
2. PT Budi Starch & Sweetener ThK .......ccccoocevvvvniiiininne. 40
3. PT Wilmar Cahaya Indonesia ThK .........ccccccoerenininnne. 41
4. PT Delta Djakarta TOK ........cccccoeviviiiieiiiieieece e 43
5. PT Diamond Food Indonesia TOK ...........cccocveviiiininnnnns 44
6. PT Indofood CBP Sukses Makmur ThK .........cc.ccceevnne. 45
7. PT Indofood Sukses Makmur ThK...........ccoeviveiiininnnns 46
8. PT Multi Bintang ThK ..o 47
9. PT Mayora Indah ThK .......cccoooiiiiiiiiiec 48
10. PT Nippon Indosari Corpindo ThK .......c.ccccovvevveieinenen. 49
11. PT Sekar Laut TOK ......ccooveiiiieieeece e 50
12. PT Tunas Baru Lampung TBK .......ccccccovvveviiiieiice e 51
13. PT Ultrajaya Milk thK ..o 53

BAB IV HASIL PENELITIAN DAN PEMBAHASAN

A. Deskripsi Data Penelitian ..........ccccccooiiiiiiiiiiien s 55
B. Pengolahan Data .........cccccccveeiiiiiiece e 55
1. Uji Statistik DesKriptif .........ccoovviiiiiiiiieee 55

2. Uji Asumsi KIasiK ......cccooveviiiiiiccece e 58

a. UJINOrmalitas ........ccoooveviniiinieeecesc e 58

b. Uji Multikolonieritas ..........ccceeevveveiieiiese e 58

C. Uji Heteroskedatisitas ..........ccccoevereneiencnenininnnns 59

d. Koefisien AUtokorelasi .........ccccoovevvieieniiiiiniininnnns 59

C. Pengujian HIPOESIS  ....ooveiiiiiiiiiiisieieee e 61
1. Uji Signifikan Parsial (Uji Statistikt) ........cccccoveiveenen. 61

2. Uji Signifikan Simultan (Uji Statistik F) ... 62

3. Kaoefisien Determinasi (R-Square) .......ccccccevvevvernenn 63

4. ANAlISIS TIENd ..ocvveieiiee e 64

D. Pembahasan Hasil Penelitian .........ccoooeviiieiiiiiiiince 72
1. Pembahasan Secara Parsial .........ccccccecveviiiieiieince, 73

2. Pembahasan Secara Simultan ..o, 75

Xi



BAB V PENUTUP

A. KeSIMPUIAN oo 77
B. KeterbataSan ....ooooooeoeeeeeeeee 78
ORI Y- | -1 o [ 78
D AR T AR PU S T AK A oot e e e 80
LAMPIRAN-LAMPIRAN oottt 82

xii



DAFTAR TABEL

Tabel 2.1 Penelitian Terdahulu ... 20
Tabel 3.1 Tabel POPUIAST ..cc.ccviiiiieeeece e 26
Tabel 3.2 Tabel Sampel dan Kriteria .........ccccooeiieiiiieieseee e 28
Tabel 3.3 Tabel Hasil Sampel ........ccoooeiieieec e 29
Tabel 3.4 Definisi Operasional Variabel ............cccoooviiiiiniiiinie e 34
Tabel 4.1 Hasil Analisa Deskriptif ... 56
Tabel 4.2 Uji NOrMAlItaS ....cccoviieiieiecie e 58
Tabel 4.3 Uji MUItIKOIONIEITAS  ...ocvveveeieciieiesie e 58
Tabel 4.4 Uji HeteroskedastiSitas ........c.ccccecveiiieiiiiiiicsic s 59
Tabel 4.5 Uji AULOKOTEIAST  ...c..ocveivieiicie e 60
Tabel 4.6 Uji Signifikan Parsial (Uji Statistik T)  .....cccooeviiiiiiceec e 61
Tabel 4.7 Uji Signifikan Simultan (Uji Statistik F) ... 62
Tabel 4.8 Koefisien Determinasi (R-SQUAIe) .......ccccoovvviiriiienene e 63
Tabel 4.9 Analisis Trend ..o 64

xiii



DAFTAR GAMBAR

Gambar 2.1 Kerangka Pemikiran

Xiv



DAFTAR LAMPIRAN

Lampiran 1 : Perhitungan Current Ratio (CR) ....cccooivieviiniiie s 83
Lampiran 2 : Perhitungan Debt to Asset Ratio (DAR) .....cccocvvviiiiiiiieiiens 85
Lampiran 3 : Hasil Analisa Deskriptif ... 87
Lampiran 4 : Uji NOrmMalitaS .......cccccoveiiiiiieeieiic e 87
Lampiran 5 : Uji MUltikolonieritas ..........cccooeviiiiiiiicceeie e 88
Lampiran 6 : Uji HeteroskedastiSitas .........ccccovvevierieiiieieeie e 88
Lampiran 7 : Uji AULOKOTEIAST  .......oooiiiiiiiiccee e 89
Lampiran 8 : Uji Signifikan Parsial (Uji Statistik T) ......ccooeveiiniiiiiiiiie 89
Lampiran 9 : Uji Signifikan Simultan (Uji Statistik F).........ccccconiiininnns 90
Lampiran 10 : Koefisien Determinasi (R-SQUare) ........cccoceoevenenencnininninns 90
Lampiran 11 (Tabel T oo 90
Lampiran 12 : Tabel F ..o 91

XV



