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ABSTRAK 

Price Book Value (PBV) menggambarkan seberapa besar pasar menghargai 

nilai buku suatu saham perusahaan. Tujuan penelitian ini adalah untuk 

menganalisis pengaruh Return On Asset (ROA) dan Debt to Equtiy Ratio (DER) 

terhadap Nilai Perusahaan (Price to Book Value).  Populasi dari penelitian ini 

yaitu seluruh perusahaan sektor kesehatan yang terdaftar di BEI tahun 2016-2020, 

dengan jumlah sampel yang terpilih sebanyak 8 perusahaan dengan menggunakan 

metode purposive sampling. Teknik pengolahan data menggunakan software 

Excel dan Eviews 11. Hasil dari penelitian menyatakan bahwa secara uji simultan, 

variabel Return On Asset (ROA) dan Debt to Equtiy Ratio (DER) berpengaruh 

signifikan terhadap Nilai Perusahaan (Price to Book Value). Secara uji parsial 

menyatakan bahwa  Return On Asset (ROA) berpengaruh positif dan signifikan 

terhadap Nilai Perusahaan (Price to Book Value) , sedangkan  Debt to Equtiy 

Ratio (DER) berpengaruh negative dan tidak signifikan terhadap Nilai Perusahaan 

(Price to Book Value). 

Kata kunci : Return On Asset, Debt to Equtiy Ratio, Price to Book Value, 

Nilai Perusahaan, Nilai Buku 

 

 

 

 

 

 

 

 

 

 



ix 
 

ABSTRACT 

Price Book Value (PBV) describes how large the market appreciates the book 

value of a company stock. The purpose of this study was to analyze the effect of 

Return On Assets (ROA) and Debt to Equity Ratio (DER) on Firm Value (Price to 

Book Value). The population in this research is all healthcare sector listed on 

Indonesia Stock Exchange period 2016 to 2020 with a selected sample of 8 

companies using the purposive sampling method. Data processing techniques 

using Excel and Eviews 11 software. The results of thos research stated that the 

simultaneous test, Return On Asset (ROA) and Debt to Equity Ratio (DER) 

variables have a significant effect on Firm Value (Price to Book Value). By 

partial test stated that Return On Assets (ROA) has a positive and significant 

effect on Firm Value (Price to Book Value), while Debt to Equity Ratio (DER) has 

a negative and insignificant effect on Firm Value (Price to Book Value). 

Keywords: Return On Assets, Debt to Equity Ratio, Price to Book Value, 

Firm Value, Book Value. 
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